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Vista Investments Inc.: Acquisition Agreement Signed with 
Repair Industry Finance Corporation 
PONOKA, ALBERTA--Vista Investments Inc. ("Vista" or "the Corporation") a capital pool 
corporation, is pleased to announce that by a letter agreement dated August 2, 2002, agreement has 
been reached with Repair Industry Finance Corporation ("RIFCO") whereby Vista Investments Inc. 
will acquire all of the issued and outstanding securities of RIFCO as Vista's Qualifying Transaction 
pursuant to Policy 2.4 of the TSX Venture Exchange. The principal shareholders of RIFCO are Lee 
Emerson, Jim Zakowsky, Bill Graham and Lance Kadatz, all of whom are residents of the Red Deer, 
Alberta area.  
 
Vista and RIFCO have agreed that the consideration to be paid by Vista for all common voting and 
preferred shares of RIFCO issued and outstanding at closing of the acquisition shall be a total 
maximum of 7,959,680 post-consolidated common shares of Vista, at a deemed price of $0.65 per 
common share (the "Acquisition Shares"). In addition, the Corporation shall assume the terms of the 
RIFCO convertible debenture and shall reserve for issuance up to a maximum of 1,333,333 post-
consolidated common shares in consideration for the potential exercise of such debenture. The 
Acquisition Shares, or any portion thereof, may be required to be held in escrow subject to the policies 
of the TSX Venture Exchange.  
For the purposes of positioning the Corporation for the acquisition of future capital funding 
shareholders will also be requested to approve the consolidation of the common shares of Vista on the 
basis of one "new" common share for two "old" common shares. Immediately following closing of the 
Qualifying Transaction, there will be a maximum of 10,459,680 post-consolidated common shares 
issued and outstanding on an undiluted basis. This will position the Corporation to raise additional 
funds in the future to expand. Available funds become a form of inventory for the Corporation and 
increase its ability to grow.  
It is expected that the Corporation will issue stock options to acquire up to 10% of the number of 
common shares issued and outstanding upon completion of the Qualifying Transaction, at an exercise 
price of $0.65 per post-consolidated share, in accordance with TSX Venture Exchange policies. The 
options to be allocated to the directors, officers and/or employees of Vista and RIFCO after completion 
of the Qualifying Transaction, will be as determined by the board of directors of the Corporation at that 
time.  
RIFCO is a private Alberta-based specialty consumer finance corporation with a focus on the 
automotive aftermarket industry. RIFCO provides automotive repair financing to mid-market motorists 
through a growing network of licensed repair facilities. Revenue is derived from interest charged on 
loans as well as fees earned at loan origination. Motorists benefit from the payment plan by being able 
to convert major repair costs into affordable monthly payments, and repair facilities benefit by being 
able to offer customers a means of financing repairs that they might not otherwise undertake. RIFCO 
commenced operations in February 2002 and, to date, has approximately 170 contracts for a total loan 
portfolio of $310,000. The company had revenue of $10,984 for the nine months ended March 31, 
2002 (audited) and $32,211 for the three months ended June 30, 2002 (prepared by management) and a 
net loss of $180,098 for the nine months ended March 31, 2002 (audited) and $94,881 for the three 
months ended June 30, 2002 (prepared by management). Net tangible assets for the nine months ended 
March 31, 2002 were $316,488 (audited), and $266,606 for the three months ended June 30, 2002 
(prepared by management). RIFCO currently has approximately $1,130,000 in working capital. It has 



enrolled over 200 repair facilities as Valued Repairers. There are over 25,000 repairers in Canada, and 
over 125,000 in the U.S.  
Keith Phillips, Doug Bachman and Don Lysons, being three of the five current directors of Vista, have 
agreed to resign, subject to approval of the Qualifying Transaction by a majority of the minority 
shareholders, at a special meeting of the shareholders of Vista to be called to approve the Qualifying 
Transaction. It is expected that a new board of directors will be nominated at the special meeting 
consisting of Bruce Phillips and Bill Crawford, current directors and officers, who will remain as 
outside directors of the Corporation, Lee Emerson, Jim Zakowsky, Bill Graham and Lance Kadatz, all 
of RIFCO. Lee Emerson, Jim Zakowsky, Bill Graham and Lance Kadatz will each hold more than 
10% of the total issued and outstanding shares of the Corporation on closing of the Qualifying 
Transaction.  
Lee Emerson is President and General Manager of RIFCO. He is a former President of General 
Leasing Corporation and the former owner and manager of a collision and autobody repair facility 
where the concept of repair financing was first introduced. Mr. Emerson also served as President and 
Chief Executive Officer of a TSX Venture Exchange listed company with a primary focus on the 
automotive after-market industry. Jim Zakowsky has had over 20 years' experience in sales, marketing 
and credit management with national firms. He is a former Regional Manager - Marketing for a 
specialty consumer finance company. Mr. Zakowsky was previously a provincial marketing executive 
for a national auto-related product company. Bill Graham has over ten years experience in finance, 
sales, marketing and teaching. He is a former President and General Manager of Proven Leasing 
Corporation and has served as Vice-President - Marketing and Client Development of Safefreight 
Technologies Inc. a transportation industry electronics security firm. Lance Kadatz is a principal and 
consultant for Trimax Financial Services Inc. a business and advisory finance consulting firm. He is a 
former senior commercial loans manager with over 20 years of banking experience at two Canadian 
chartered banks and two years with the Bank of Canada.  
The parties to this proposed Qualifying Transaction are at arm's length to one another. Completion of 
the transaction is subject to a number of conditions, including, but not limited to, TSX Venture 
Exchange acceptance and majority of the minority shareholders approval. The transaction cannot close 
until the required shareholder approval is obtained. There can be no assurances that the transaction will 
be completed as proposed or at all.  
Investors are cautioned that, except as disclosed in the management Information Circular to be 
prepared in connection with the Qualifying Transaction, any information released or received with 
respect to the transaction may not be accurate or complete and should not be relied upon. Trading in 
the securities of a capital pool company should be considered highly speculative. Octagon Capital 
Corporation, subject to completion of satisfactory due diligence, has agreed to act as the sponsor in 
connection with the transaction. An agreement to sponsor should not be construed as any assurance 
with respect to the merits of the transaction or likelihood of completion.  
 
Contact: 
 
Vista Investments Inc. 
Mr. Bruce Phillips 
President 
Phone: (403) 783-2385. 
 
The TSX Venture Exchange has in no way passed upon the merits of the proposed transaction and has 
neither approved nor disapproved the contents of this press release.  
 


